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NORTHERN VIRGINIA TRANSPORTATION COMMISSION 

RESOLUTION #2393 

Authorize the Referral of the Preliminary FY2021 VRE Operating and Capital Budget to 

the Jurisdictions 

The VRE Master Agreement requires the VRE Operations Board submit to the 

Commissions a preliminary fiscal year budget by September 30th each year; 

The VRE Chief Executive Officer has provided the VRE Operations Board with the 

Preliminary FY2021 VRE Operating and Capital Budget; 

The preliminary FY2021 budget proposes a three percent increase in the total annual 

jurisdictional subsidy and no increase in passenger fares; 

VRE can achieve superior budget risk reduction related to diesel fuel price volatility 

through investment in forward pricing mechanisms such as future contracts rather than 

the current practice of entering into fixed price contracts with diesel fuel suppliers; 

The VRE Operations Board directed the VRE Chief Executive Officer to develop 

appropriate policies and procedures and an oversight process for diesel fuel price 

hedging, in accordance with the requirements of Virginia Code §2.2-4329.1, and to bring 

those materials to the Operations Board for review and approval; and 

The VRE Operations Board recommends the following action. 

NOW, THEREFORE, BE IT RESOLVED that the Northern Virginia Transportation Commission hereby 

authorizes the Preliminary FY2021 VRE Operating and Capital Budget be forwarded to 

the jurisdictions for their formal review and comment. 

BE IT FURTHER RESOLVED that NVTC directs staff to consider and address comments by the 

jurisdictions and to forward a final recommended budget to the VRE Operations Board 

at its December 2019 meeting for consideration and referral to the Commissions for 

adoption in January 2020. 

Approved this 3rd day of October 2019. 

Sharon Bulova 

Secretary-Treasurer 

Matthew F. Letourneau 

Chairman 




