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NVTC Legislative Committee 
 
 Hon. Gerald Connolly (Chairman) 
 (Vacant) (House of Delegates) 
 Hon. Mary Margaret Whipple (Senate) 
 Hon. William Euille 
 Hon. Paul Ferguson 
 Hon. Scott Silverthorne 
 Hon. David F. Snyder 
 Hon. Eugene Delgaudio  
 
NVTC Executive Committee 
 
 Hon. Gerald Connolly, Chairman (nominated) 
 Hon. David F. Snyder, Vice Chairman (nominated) 
 Hon. William Euille, Secretary-Treasurer (nominated) 
 Hon. Dana Kauffman, WMATA Board 
 Hon. Christopher Zimmerman, WMATA Board 
 Hon. Mary Margaret Whipple, General Assembly 
 Hon. Paul Ferguson, Immediate Past Chairman 
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MM    II    NN    UU    TT    EE    SS  
  

VRE OPERATIONS BOARD MEETING 
PRTC HEADQUARTERS – PRINCE WILLIAM COUNTY, VIRGINIA 

DECEMBER 16, 2005 
 

 
 
MEMBERS PRESENT JURISDICTION 
Sharon Bulova (NVTC) Fairfax County 
Maureen Caddigan (PRTC) Prince William County 
Robert Gibbons (PRTC) Stafford County 
John D. Jenkins (PRTC) Prince William County 
Dana Kauffman (NVTC)** Fairfax County 
Elaine McConnell (NVTC) Fairfax County 
Karen Rae VDRPT 

 
 
 
ALTERNATES PRESENT JURISDICTION 
Wally Covington (PRTC) Prince William County 
William Greenup (PRTC) City of Fredericksburg/VHSRDC 
Doug Waldron (PRTC) City of Manassas 

 
 
ALTERNATES ABSENT JURISDICTION 
Hilda Barg (PRTC) Prince William County 
Christopher Zimmerman (NVTC) Arlington County 

 
 
STAFF AND GENERAL PUBLIC  
Tamara Ashby – VRE 
George Billmyer – citizen 
Donna Boxer - VRE 
Don Chism  – VRE 
Steve Edwards – Sup. McConnell’s   

office 
Sue Faulkner – Stafford County 
Anna Gotthardt - VRE 
Al Harf – PRTC staff  
John Jordan – VRE  
Ann King – VRE 
Mike Lake – Fairfax DOT  
 

Wendy Lemieux – VRE  
Bob Liebbrandt – Prince William County 
Steve MacIsaac – VRE counsel 
April Maguigad – VRE 
Betsy Massie – PRTC staff 
Dick Peacock – citizen 
Mark Roeber – VRE 
Brett Shorter - VRE 
Jennifer Straub – VRE 
Rick Taube – NVTC staff 
Dave Tyeryar – Prince William County 
Dale Zehner – VRE 
 
 

 
** Delineates arrival following the commencement of the Board meeting.  Notation of 
exact arrival time is included in the body of the minutes. 
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Chairman McConnell called the meeting to order at 9:35 A.M.  Following the Pledge of 
Allegiance, roll call was taken.    
 
 
Approval of the Agenda – 3 
 
Mr. Gibbons requested that the Closed Session be moved up in the Agenda as he 
would need to leave early for another meeting.  Chairman McConnell agreed to move 
the Closed Session to directly follow the vote on the Consent Agenda items.  Mr. 
Gibbons moved, with a second by Ms. Bulova, to approve the agenda as amended.  
The vote in favor was cast by Board Members Bulova, Caddigan, Gibbons, Jenkins, 
McConnell and Rae. 
 
 
Minutes of the November 18, 2005, VRE Operations Board Meeting – 4 
 
Ms. Bulova moved, with a second by Mr. Jenkins, to approve the minutes.  The vote in 
favor to approve the minutes was cast by Board Members Bulova, Caddigan, Gibbons, 
Jenkins, McConnell and Rae. 
 
 
Chairman’s Remarks – 5 
 
Chairman McConnell wished everyone a Merry Christmas and commented upon the 
great success of the recent Santa Train event.   She also mentioned that she and Mr. 
Zehner met with Colonel Lauritzen of Fort Belvoir along with several members of his 
staff.  It was decided that it is still too early in the process to determine how rail can help 
the personnel soon to be relocated to Fort Belvoir.  She commented that she and Mr. 
Zehner would meet with Colonel Lauritzen again at a later date.  At this time they’ve not 
had the chance to do a survey on where personnel on the base reside, nor had a 
chance to determine where they stand with a master plan.     
 
 
Chief Executive Officer’s Report – 6 
 
Mr. Zehner reported that the tie program on the CSX line is complete and mentioned 
that Norfolk Southern completed their project during the summer.  He mentioned that he 
spoke with CSX and they indicated that they want to come back and look at potentially 
replacing timbers at the bridge structures and switches.  He commented that VRE will 
work with CSX to determine a schedule.  Mr. Zehner also reported that the Santa Trains 
were extremely successful, with 6,200 riders out of five different stations, mentioning 
that the tickets sold out within hours.  In regards to the Quantico Bridge project, he 
commented that it is on schedule and slated to be complete in 2007.  The Manassas 
Park extension is expected to be completed today, with the canopy to be installed by 
the end of the year.  The work on the Broad Run parking lot has slowed down due to 
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weather, but the hope is to get gravel down before the end of the year, with the asphalt 
going in during the warmer months.  
 
Mr. Zehner also reported that as a result of various comments made by VRE riders, he 
has changed the previously scheduled “S” days on the 23rd and 30th of December to be 
full service days.  While it had originally been thought that these would be light 
passenger days, a number of riders indicated that they did not have these days off.  Mr. 
Zehner then discussed fuel, indicating that the cost per gallon still remains high and 
more volatile.  He mentioned that on the 9th of December VRE bought a “futures” 
contract on 90% of the fuel that is issued to VRE at Crossroads at a price of $1.97 per 
gallon, which includes the cost for delivery.  The current price for diesel fuel is higher 
than the futures rate of $1.97 per gallon. 
 
With regards to the ongoing issues regarding liability insurance, Delegate Albo will 
sponsor a bill to cap liability claims at $200 million in the upcoming legislation session in 
the House.  Senator Saslaw will sponsor it in the Senate.  It is Mr. Zehner’s hope that 
this will pass which should allow for a reduction in insurance premiums.   On another 
note, the Commonwealth Transportation Board approved both of VRE’s applications for 
Rail Enhancement Funds – $2.5 million for the third track from Powell’s Creek to 
Arkendale, which is for the preliminary engineering and environmental analysis; and 
$700,000 for the Gainesville/Haymarket feasibility study.  This study has to be matched 
by $300,000 in private funds.   
 
Mr. Zehner concluded his comments by stating that at 9:30 this morning the Governor is 
announcing his budget for the new fiscal year.  Included in that budget will be $15 
million for the purchase of new VRE rail cars.    
 
 
VRE Riders’ Comments – 7 
 
Mr. Billmyer commented that when VRE deleted trains 334 and 323, VRE gave up two 
slots.  As he understands it, CSX is allowing VRE to operate 32 trains and he hopes 
that VRE doesn’t give them a gift by not running an additional two trains.  He suggested 
that one thing VRE could do would be to add on an earlier Fredericksburg train and 
reverse it to come back later, stating that VRE wouldn’t need extra equipment to do that.  
In addition, VRE won’t need to run a deadhead train back to Fredericksburg; the train 
could stop at Alexandria and Quantico as a reverse flow train.  He also suggested that 
the mid-day train that runs back should not be run as a deadhead train; it should stop at 
Quantico and Alexandria since it is counted as one of the 32 trains.  He then suggested 
that VRE could consider an alternative of running a train near the early train 300, but 
run it as a Zone Express train and the first one into Union Station would reverse.   
 
Mr. Billmyer then commented on the BNSF railroad on the west coast.  It has been 
warned that if the State of Washington, which is a very good state in the funding of rail, 
doesn’t increase capacity on the Portland Seattle line by 2009/2010, that corridor, plus 
the Sounder commuter trains, aren’t going to be allowed to run because there won’t be 
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any room for them.  He mentioned that this is another example of a good railroad that is 
affected by freight and which has been given a warning four or five years in advance on 
what needs to be done in order to keep operating.  In closing, he mentioned that Florida 
wants to run a commuter line out of Orlando and the state is planning to buy a section of 
line from CSX in order to split the lines because they don’t want them running  
hazardous freight through their system.        
 
Dick Peacock requested that the platform announcements be looked into, mentioning 
that he’s heard complaints that announcements being made are contradictory to what is 
happening.  He stated that the ticket vending machines need to be looked into at the 
Manassas station.  They’re just not working right.  He ended his remarks by 
commenting that there were three fatalities this morning on the roads and that Virginia 
needs to spend more money on rail - which is safer.   
 
Ms. Bulova requested that staff look into the suggestions that Mr. Billmyer made and 
report back to the Board.   
 
 
Consent Agenda – 8 
 
Mr. Gibbons moved, with a second by Ms. Caddigan, the following Consent Agenda: 
 

Resolution #8A-12-2005:   Authorization to Issue a Request for Proposals for 
Mechanical Engineering Consulting Services.  

 
Resolution #8B-12-2005:   Authorization to Issue an Invitation for Bids for 
Construction of a Canopy Extension at the Burke Centre Station.  
 

 
The vote in favor was cast by Board Members Bulova, Caddigan, Gibbons, Jenkins, 
McConnell and Rae.  
 
 
Closed Session  
 
Ms. Bulova moved, with a second by Ms. Caddigan, the following motion: 
 

Pursuant to the Virginia Freedom of Information Act (Section 2.2-3711A(7) 
of the Code of Virginia), the VRE Operations Board authorizes discussion 
in Closed Session concerning one legal matter relating to the terms and 
conditions for inclusion of new participating jurisdictions in the Master 
Agreement for Commuter Rail. 

 
The vote in favor was cast by Board Members Bulova, Caddigan, Gibbons, Jenkins, 
McConnell and Rae.  The Board entered into Closed Session at 9:53 A.M.  Mr. 
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Kauffman entered the meeting during the Closed Session at 10:33 A.M. The Operations 
Board returned to Open Session at 10:55 A.M. 
 
Ms. Bulova moved, with a second by Ms. Caddigan, the following certification: 
 

The VRE Operations Board certifies that, to the best of each member’s 
knowledge and with no individual member dissenting, at the just 
concluded Closed Session: 
 
1. Only public business matters lawfully exempted from open meeting 

requirements under the Freedom of Information Act were discussed; 
and 
 

2. Only such public business matters as were identified in the motion by 
which the Closed Session was convened were heard, discussed or 
considered. 

 
The vote in favor was cast by Board Members Bulova, Caddigan, Gibbons, Jenkins, 
Kauffman, McConnell and Rae. 
 
 
Nominating Committee for VRE Officers – 9A 
 
Chairman McConnell announced that the following Board Members are appointed to 
serve on the Nominating Committee:  Mr. Jenkins, Mr. Kauffman, and Mr. Waldron.  The 
Nominating Committee will provide nominations to the Board at the January 2006 
meeting for a vote and ratification.  Installation of the new officers will take place at the 
January 2006 VRE Operations Board meeting. 
 
Ms. Bulova moved, with a second by Ms. Caddigan, to approve the resolution.  The vote 
in favor was cast by Board Members Bulova, Caddigan, Gibbons, Jenkins, Kauffman, 
McConnell and Rae. 
 
 
Referral of the Revised FY 2006 and Recommended FY 2007 VRE Operating and 
Capital Budget to the Commissions and Localities – 9B 
 
The report for this action item was deferred to the end of the meeting.  However, prior to 
his departure from the meeting at 10:59A.M., Mr. Gibbons commented that Stafford 
voted “No” to the recommended FY 2007 budget, but agreed to refer the budget to the 
Commissions for consideration.  He was not present at the time of the actual vote.    
 
Ms. Rae mentioned briefly that there may be a few modifications, particularly on the 
capital side that could positively impact the budget.  Three quarters of the increase is 
going to be borne through state-revenue budgets set up at the current time. 
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[This item is continued following Action Item 9E] 
 
 
Authorization to Apply to FRA for a Loan to Purchase 50 Railcars – 9C 
 
Mr. Zehner reported that Resolution #9C-12-2005 would recommend that the 
Commissions authorize the Chief Executive Officer to submit an application to the 
Federal Railroad Administration (FRA) for a loan in an amount not to exceed $72.5 
million for the purchase of 50 railcars.  This recommendation is based on future service 
demands, capacity constraints associated with the existing fleet, the extremely 
competitive price, and the delivery schedule.  The application would be made for the 
maximum amount potentially needed and reduced if VRE receives additional funding.  
 
On a motion by Mr. Kauffman, and a second by Ms. Bulova, the Board unanimously 
approved the resolution.  The vote in favor was cast by Board Members Bulova, 
Caddigan, Jenkins, Kauffman, McConnell, and Rae. 
 
 
Authorization to Refer Financing Scenarios for a 50 Railcar Purchase to Jurisdictions – 
9D 
 
Mr. Zehner explained that in April of 2005, the Operations Board was presented with a 
fleet management plan that included the purchase of 11 bi-level cab cars with an option 
to purchase 50 additional bi-level railcars.  Staff is recommending that the entire 50-car 
option be exercised in April of 2006 based on future service demands, capacity 
constraints associated with the existing fleet, the extremely competitive price, and the 
delivery schedule.  Due to uncertainty over the status and level of future earmarks, 
several financing scenarios are being considered.  He mentioned that the jurisdictions 
will likely be required to assume some increase in local subsidy, depending on the final 
outcome of state allocations.  Consequently, before asking for Board and Commission 
approval, VRE staff recommends referring the scenarios to the jurisdictions for 
comment.  
 
On a motion by Ms. Caddigan, and a second by Mr. Jenkins, the Board unanimously 
approved the resolution.  The vote in favor was cast by Board Members Bulova, 
Caddigan, Jenkins, Kauffman, McConnell, and Rae. 
 
 
Authorization for Additional Sounder Authority – 9E 
 
Mr. Zehner reported that VRE currently has two sets of equipment in service under a 
lease agreement with Sound Transit and that nearly $6,200,000 has been authorized 
toward these leases which will be reached in February of 2006.  In this action item, staff 
is recommending an increase in the authorization limit for the lease of these two sets of 
high capacity rail cars and is asking that the Operations Board recommend that the 



 7

Commissions authorize the Chief Executive Officer to incur an additional $2,026,000 in 
expenditures toward this equipment leased with Sound Transit.  
 
On a motion by Ms. Caddigan, and a second by Mr. Jenkins, the Board unanimously 
approved the resolution.  The vote in favor was cast by Board Members Bulova, 
Caddigan, Jenkins, Kauffman, McConnell, and Rae. 
 
 
Referral of the Revised FY 2006 and Recommended FY 2007 VRE Operating and 
Capital Budget to the Commissions and Localities – 9B  
 
Following the approval of Action Items 9C through 9E, Mr. Zehner followed up with a 
presentation to the Board regarding the Revised FY 2006 and Recommended FY 2007 
budgets.  The major elements of the presentation were as follows: 
 

• Continues the 30-train operation 
• Projects average daily ridership of 17,400 passengers 
• Assumes that the level of state funding on a percentage basis will be 30%. 
• Requires additional funding for FY 2007 of $3.3M. The primary causes are 

expenditure increases, as noted below: 
 

• Requirement for an additional $500,000, for a total of $1,000,000, to 
the Insurance Trust Fund in FY 2007 

• Increase in Amtrak contract expenditures of $1,400,000 
• Increase in fuel expenditures of over $1,200,000 
• Additional equipment maintenance of $1,500,000 

 
• Assumes a 6% fare increase, which provides additional revenue of $1.4M 
• Requires an additional local subsidy of $1.9M 
• Programs the following system capital initiatives for FY 2007: 

 
• Facilities infrastructure - $400,000 
• Crossroads extension/maintenance - $1,254,000 
• Fleet expansion 50-railcars - $771,000 
• Rolling stock modifications - $1,339,000 
• Washington Union Terminal project - $500,000 
• Capital Fleet Expansion-Locomotive - $268,000 
• Locomotive overhaul II - $2,500,000 

 
 
[Ms. Rae departed the meeting at 11:10 A.M.  Before leaving, she stated her support for 
referring the budget to the Commissions.] 
 
Mr. Zehner reported that the CAO Budget Task Force and the CAO’s recommend a 7% 
overall fare increase combined with an increase in jurisdictional subsidy of $1,710,274.  
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However, VRE staff recommends a 6% fare increase combined with an increase in 
jurisdictional subsidy of $1,924,701.  Mr. Harf commented that he concurred with the 
CAO task force recommendation.  Mr. Taube commented that he concurred with VRE’s  
staff recommendation.   
 
Ms. Bulova moved, with a second by Ms. Caddigan, to refer Resolution #9B-12-2005 to 
the Commissions, recommending the 6% fare increase combined with an increase in 
jurisdictional subsidy of $1,924.701.  The vote in favor was cast by Board Members 
Bulova, Caddigan, Jenkins, Kauffman, and McConnell. 
 
 
 
Adjournment  
 
Without objection, Chairman McConnell adjourned the meeting at 11:30 A.M. 
 
  
Approved this 20th day of January 2006. 
 
 
 
_____________________________ 
Elaine McConnell 
Chairman 
 
 
 
_____________________________ 
Dana Kauffman                      
Secretary 
 

CERTIFICATION 
 
This certification hereby acknowledges that the minutes for the December 16, 2005, 
Virginia Railway Express Operations Board Meeting have been recorded to the best of 
my ability.                           

                                                                                             
                                                                                _______________________________ 
                                                                                              Anna Gotthardt 
 





























































































































































































































































































































































































Northern Virginia Transportation 
Commission

Financial Reports
November, 2005



1

Percentage of FY 2006 NVTC Administrative Budget Used
November, 2005

(Target 41.67% or less)

0% 8% 17% 25% 33% 42% 50% 58% 67% 75% 83% 92% 100%

Personnel Costs

Administrative and Allocated
Costs

Contract Services

TOTAL EXPENSES

Note:  Refer to pages 2 and 3 for details



NORTHERN VIRGINIA TRANSPORTATION COMMISSION
G&A BUDGET VARIANCE REPORT

November, 2005

Current Year Annual Balance Balance
Month To Date Budget Available %

Personnel Costs
Salaries 53,766.95$            269,304.44$     612,384.00$     343,079.56$     56.0%
Temporary Employee Services -                         -                   1,000.00           1,000.00           100.0%
       Total Personnel Costs 53,766.95              269,304.44       613,384.00       344,079.56       56.1%

Benefits
Employer's Contributions:
FICA 2,857.90                17,084.57         40,869.00         23,784.43         58.2%
Group Health Insurance 5,056.02                17,590.49         92,749.00         75,158.51         81.0%
Retirement 4,761.75                19,453.75         48,800.00         29,346.25         60.1%
Workmans & Unemployment Compensation -                         885.00              3,000.00           2,115.00           70.5%
Life Insurance 286.41                   1,381.29           3,150.00           1,768.71           56.1%
Long Term Disability Insurance 262.59                   1,264.72           3,902.00           2,637.28           67.6%
       Total Benefit Costs 13,224.67              57,659.82         192,470.00       134,810.18       70.0%

Administrative Costs 
Commissioners Per Diem 1,050.00                5,050.00           13,800.00         8,750.00           63.4%

Rents: 13,262.18             68,686.70        167,481.00      98,794.30        59.0%
     Office Rent 12,752.18              63,881.70         156,681.00       92,799.30         59.2%
     Parking 510.00                   4,805.00           10,800.00         5,995.00           55.5%

Insurance: 22.80                    617.00             3,850.00          3,233.00          84.0%
     Public Official Bonds -                         300.00              2,000.00           1,700.00           85.0%
     Liability and Property 22.80                     317.00              1,850.00           1,533.00           82.9%

Travel: 1,458.20               3,949.12          23,000.00        19,050.88        82.8%
     Conference Registration 340.00                   340.00              2,000.00           1,660.00           83.0%
     Conference Travel 166.68                   181.68              5,000.00           4,818.32           96.4%
     Local Meetings & Related Expenses 951.52                   3,292.44           12,000.00         8,707.56           72.6%
     Training & Professional Development -                         135.00              4,000.00           3,865.00           96.6%

Communication: 450.64                  4,273.16          12,500.00        8,226.84          65.8%
     Postage -                         1,971.29           6,000.00           4,028.71           67.1%
     Telephone - LD 127.46                   498.78              1,500.00           1,001.22           66.7%
     Telephone - Local 323.18                   1,803.09           5,000.00           3,196.91           63.9%

Publications & Supplies 1,266.26               6,024.90          29,100.00        23,075.10        79.3%
     Office Supplies 273.14                   1,008.76           5,000.00           3,991.24           79.8%
     Duplication 993.12                   5,016.14           14,100.00         9,083.86           64.4%
     Public Information -                         -                   10,000.00         10,000.00         100.0%

2                   



NORTHERN VIRGINIA TRANSPORTATION COMMISSION
G&A BUDGET VARIANCE REPORT

November, 2005

Current Year Annual Balance Balance
Month To Date Budget Available %

Operations: 630.26                  3,206.49          23,500.00        20,293.51        86.4%
     Furniture and Equipment 199.99                   199.99              8,000.00           7,800.01           97.5%
     Repairs and Maintenance -                         -                   1,000.00           1,000.00           100.0%
     Computers 430.27                   3,006.50           14,500.00         11,493.50         79.3%

Other General and Administrative 247.38                  3,699.37          6,400.00          2,700.63          42.2%
     Subscriptions -                         -                   500.00              500.00              100.0%
     Memberships -                         1,607.00           1,300.00           (307.00)            -23.6%
     Fees and Miscellaneous 247.38                   1,151.47           2,600.00           1,448.53           55.7%
     Advertising (Personnel/Procurement) -                         940.90              2,000.00           1,059.10           53.0%
     40th Anniversary -                         -                   -                   -                   0
       Total Administrative Costs 18,387.72              95,506.74         279,631.00       184,124.26       65.8%

Contracting Services
Auditing -                         8,000.00           17,700.00         9,700.00           54.8%
Consultants - Technical -                         -                   1,000.00           1,000.00           100.0%
Legal -                         -                   1,000.00           1,000.00           100.0%
       Total Contract Services -                         8,000.00           19,700.00         11,700.00         59.4%

          Total Gross G&A Expenses 85,379.34$            430,471.00$     1,105,185.00$  674,714.00$     61.0%
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NVTC
RECEIPTS and DISBURSEMENTS
November, 2005

Payer/ Wachovia Wachovia VA LGIP
Date Payee  Purpose (Checking) (Savings) G&A / Project Trusts

RECEIPTS
1 DRPT TransAction grant receipt 80,337.00$           
1 DRPT TransAction grant receipt 40,363.00             
7 DRPT Senior mobility grant receipt 30,267.00             
7 DRPT Code red grant receipt 6,447.00               
9 Dept. of Taxation Motor vehicle fuels sales tax revenue 2,635,034.30          

15 VRE Reimbursement for staff support 13,897.96               
15 VTA Expense reimbursement 159.22                    
15 Staff Expense reimbursement 24.61                      
16 FTA SmarTrip grant receipt 9,550.00               
16 DRPT SmarTrip grant receipt 2,268.00               
17 DRPT FTM/Admin grant receipt 5,000,604.00          
25 DRPT Code red grant receipt 14,472.00             
30 FTA SmarTrip grant receipt 7,952.00               
30 FTA SmarTrip grant receipt 11,195.00             
30 Banks November investment income 221.17                    2,943.64               202,930.69             

-                         14,302.96               205,794.64           7,838,568.99          

DISBURSEMENTS
1-30 Various NVTC project and administration (173,919.61)          

1 BMI-SG Assoc. TransAction update (80,337.46)            
1 BMI-SG Assoc. TransAction update (40,362.73)            
9 BMI-SG Assoc. Consulting - Code Red (2,005.98)               
9 WBA Consulting - Senior Mobility (21,240.00)            
9 WBA Consulting - Senior Mobility (10,620.00)            
9 Arlington County Code red costs incurred (824.58)                  
9 City of Alexandria Code red costs incurred (3,480.00)               
8 City of Fairfax Other operating (105,342.47)            
8 City of Fairfax Code red costs incurred (136.00)                 

16 IBI Group Consulting - SmarTrip (11,937.20)            
22 George Hoyt Consulting - Bus Data (15,399.67)            
28 Fairfax County Code red costs incurred (6,502.00)             
28 WMATA Code red costs incurred (7,970.00)             
28 Fairfax County Other capital (2,180,000.00)         
30 Wachovia Bank November service fees (44.81)                    (15.00)                     

(360,172.04)          (15.00)                     (14,608.00)           (2,285,342.47)         

TRANSFERS
9 Transfer From LGIP to checking 75,000.00              (75,000.00)           

16 Transfer From LGIP to checking 80,000.00              (80,000.00)           
22 Transfer From LGIP to checking 57,000.00              (57,000.00)           
22 Transfer From LGIP to LGIP 15,399.67             (15,399.67)              

212,000.00            -                          (196,600.33)         (15,399.67)              

NET INCREASE (DECREASE) FOR MONTH (148,172.04)$        14,287.96$             (5,413.69)$           5,537,826.85$        
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NVTC
INVESTMENT REPORT

November, 2005

Balance Increase Balance NVTC Jurisdictions Loudoun
Type Rate 10/31/05 (Decrease) 10/31/05 G&A/Project Trust Fund Trust Fund

Cash Deposits

Wachovia:  NVTC Checking    N/A 160,933.81$       (148,172.04)$            12,761.77$          12,761.77$             -$                           -$                       

Wachovia:  NVTC Savings 3.23% 77,422.70           14,287.96                  91,710.66            91,710.66               -                             -                         
  

Investments - State Pool

Nations Bank - LGIP 3.91% 60,058,625.42    5,532,413.16             65,591,038.58     856,407.26             45,629,580.78           19,105,050.54        

60,296,981.93$ 5,393,115.39$          65,695,511.01$  960,879.69$          45,629,580.78$        19,105,050.54$     
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NVTC MONTHLY GAS TAX REVENUE
ALL JURISDICTIONS

FISCAL YEARS 2003-2006
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Note: Taxes shown as received by NVTC in a particular 
month are collected two months earlier by the 
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estimated by The Department of Taxation.                        
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NVTC MONTHLY GAS TAX REVENUE
FAIRFAX COUNTY

FISCAL YEARS 2003-2006
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Monthly Revenue 12-Month Average

Note: Taxes shown as received by NVTC in a 
particular month are collected two months earlier by 
the Commonwealth.

*September, October  and November are 
estimated by The Department of Taxation.                      
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NVTC MONTHLY GAS TAX REVENUE
CITY OF ALEXANDRIA

FISCAL YEARS 2003-2006
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Monthly Revenue 12-Month Average
Note: Taxes shown as received by NVTC in a particular 
month are collected two months earlier by the 
Commonwealth.

*September, October  and November are 
estimated by The Department of Taxation.                        
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NVTC MONTHLY GAS TAX REVENUE
ARLINGTON COUNTY

FISCAL YEARS 2003-2006
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Monthly Revenue 12-Month Average
Note: Taxes shown as received by NVTC in a particular 
month are collected two months earlier by the 
Commonwealth.

*September, October  and November are 
estimated by The Department of Taxation.                        
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NVTC MONTHLY GAS TAX REVENUE
CITY OF FAIRFAX

FISCAL YEARS 2003-2006
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Monthly Revenue 12-Month Average
Note: Taxes shown as received by NVTC in a particular 
month are collected two months earlier by the 
Commonwealth.

*September, October  and November are 
estimated by The Department of Taxation.                        
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NVTC MONTHLY GAS TAX REVENUE
CITY OF FALLS CHURCH
FISCAL YEARS 2003-2006
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Monthly Revenue 12-Month Average
Note: Taxes shown as received by NVTC in a particular 
month are collected two months earlier by the 
Commonwealth.

*September, October  and November are 
estimated by The Department of Taxation.                        
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NVTC MONTHLY GAS TAX REVENUE
LOUDOUN COUNTY

FISCAL YEARS 2003-2006
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Monthly Revenue 12-Month Average
Note: Taxes shown as received by NVTC in a particular 
month are collected two months earlier by the 
Commonwealth.

*September, October  and November are 
estimated by The Department of Taxation.                        




