


COMMUTER CHOICE ON THE I-395/95 CORRIDOR
ANNUAL ASSET MANAGEMENT CERTIFICATION
(REQUIRED FOR CLOSED-OUT PROJECTS THAT HAVE ANNUAL TRANSIT INVESTMENT-FUNDED CAPITAL ASSETS WITH REMAINING USEFUL LIFE)

Commission Project Number: __________________
Commission Project Title: __________________________________________________

Date: __________, 20___

Northern Virginia Transportation Commission
2300 Wilson Blvd., Suite 230
Arlington, Virginia 22201

	___________________, the Recipient Entity for the Project identified above, hereby certifies that the Project Assets identified in this letter remain in use consistent with the designated transportation purposes of the Project under the Standard Project Agreement (“Agreement”) for Funding and Administration dated ____________ ___, 20__ between the Recipient Entity, the Northern Virginia Transportation Commission (“NVTC”) and the Potomac and Rappahannock Transportation Commission (“PRTC”), and in accordance with applicable law.

Project Assets comprise the real property and appurtenances and fixtures thereto, capital assets, equipment and other transportation facilities funded by Annual Transit Investment (“ATI”) Funds. The Agreement requires that each Project Asset remain in use consistent with the designated transportation purposes of the Project under the Agreement and in accordance with applicable law for the duration of the Project Asset’s useful life. Should a Project Asset be removed from such use prior to the end of its useful life, the Recipient Entity must repay NVTC and PRTC for the ATI Funds invested in the Project Asset. The Agreement indicates how the amount of the repayment is to be computed.

[bookmark: _Hlk42497760]NVTC and PRTC recognize that transit vehicles purchased with ATI Funds may be rotated between different services and do not expect the use of these vehicles to be restricted to services that benefit toll payers.  However, NVTC and PRTC expect that a like number of vehicles comparable to or more substantial than those funded with ATI Funds remain regularly deployed on services that benefit the corridor’s toll payers, be they routes/services subsidized by ATI Funds or not.

The Project Assets with remaining useful life comprise the following:

	[bookmark: _Hlk42181023]Description of Asset
	Total ATI Funds Contribution
	Active Date[footnoteRef:1] [1:  Approximate date (month/year) that the asset was acquired, installed or completed.] 

	Expected Useful Life[footnoteRef:2] [2:  See the NVTC Commuter Choice Recipient Handbook, chapter 11.3. If a different useful life was agreed to by NVTC and PRTC in writing, as part of the Agreement or separately, this lifespan takes precedence.] 


	
	
	
	

	
	
	
	

	
	
	
	



The Recipient Entity notes the following regarding the status of these Project Assets:	Comment by Author: Complete this section as follows:

If the Project Assets include vehicles, please note how the expectation in the previous paragraph (“that a like number of vehicles comparable to or more substantial than those funded with ATI Funds remain regularly deployed on services that benefit the corridor’s toll payers”) is being met.
Please describe any like-for-like substitutions of Project Assets that have been made or are planned. Such substitutions are permitted, so long as the substitute is of similar quality and serves the function intended for the original asset.
If any Project Asset has reached its useful life and has been or is about to be retired/decommissioned, please note that.

If none of the above applies for this year, please enter “N/A” (do not delete this section of the letter).

If you cannot affirm compliance with the terms of this letter, please contact NVTC’s Commuter Choice Program Manager.
________________________________________________________________________

The undersigned also certifies that all qualifying Project Assets have been entered into the Virginia Department of Rail and Public Transportation’s TransAM asset management system and that the required condition reporting is current.  In general, all individual vehicles and any other individual or sets of assets valued in excess of $50,000 must be reported in TransAM.[footnoteRef:3] [3:  Please contact your agency’s Department of Rail and Public Transportation representative for more specific guidance.] 


RECIPIENT ENTITY	Comment by Author: The signatory must be the same individual authorized to sign Standard Project Agreements on behalf of the Recipient Entity.

Signed:__________________________________
Name: __________________________________
Title:____________________________________




